
Professor László Csaba raises in this timely book the crucial issues - for theory and policy - which 

emerge from the current crisis and its implications for old and new Europe alike. He displays an 

unusual skill in combining rigorous analysis w i t h ambitious generalisations as well as a great deal 

of respect for facts w i th advocating challenging theories. He adds to all this a historical perspec-

tive. I warmly recommend it to a wide group of readers: professional economists, political sci-

entists, policy makers - but alsó for academics, teachers and students. 
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Professor László Csaba, the most acclaimed Hungárián economist of younger generation, always 

is a great contributor to our knowledge on political economy of development. What must be 

appreciated especially in his newest book is the ability to stand firm against the 'americaniza-

tion' of economic thought (and, in many cases, of económic policy) which requires not only a 

profound theoretical reasoning, but alsó an independent intellectually mind. One can get both 

of them in this unorthodox volume. 
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Professor László Csaba has performed a most valuable task: he wrote a book on economic issues 

that is accessible and useful to a wide rangé of audiences - economists, sociologists, historians, 

politicians, or any reader interested in the economic challenges facing Europe, old and new. His 

analyses are scholarly and nuanced, yet thought provoking. 
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